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Improved  Dwellings  Association. 


TRIAL  BALANCE. 

December  30,  J905. 

Assets. 

Cash  on  hand  at  Old  Colony  Trust  Company . $3,032.66 

Broadway  Estate  : 

Book  Value  Jan.  1,  1905 . $52,500.00 

Less  Depreciation  as  per  vote  of  Directors  500.00 

Book  Value  Dec.  30,  1905  .  52,000.00 

Second  Street  Estate  : 

Book  Value  of  Land . $10,000.00 

Book  Value  of  Buildings .  30,000.00  40,000.00 

Athens  Street  Estate  : 

Book  Value  Jan.  1,  1905  . $3,000.00 

Less  Depreciation  as  per  vote  of  Directors  100.00 

Book  Value  Dec.  30,  1905  .  2,900.00 

Profit  and  Loss  Account .  12,003.68 

$109,936.34 

Liabilities. 

Mortgage . $7,500.00 

Income  on  hand  :  Carried  forward  ....  $1,240.35 

Reserved  for  Dividend .  1,000.00  2,240.35 

Philip  Cabot,  Treasurer,  Unpaid  Commissions  $199.99 

Less  Amount  due  from  Agent  ....  4.00  195.99 

Capital  Stock .  100,000.00 

$109,936.34 

1  hereby  certify  that  I  have  examined  the  accounts  of  the  Treasurer 
of  the  Improved  Dwellings  Association  for  the  year  ending  December 
30,  1905,  and  find  them  to  be  correct  and  duly  vouched  for. 

H.  C.  HARTSHORN,  Auditor. 

January  6,  1906. 


FINANCIAL  STATEMENT 

Year  ending  December  30,  1905. 


Balance  Cash  on  hand  January  1 ,  1905 


$2,547.95 


* 


Rentals.  Receipts. 

Broadway  Estate . 

Second  Street  Estate . 

Athens  Street  Estate . 

Interest  Account,  less  Treasurer’s  Commis¬ 
sions  . 


Broadway  Estate. 

Repairs 
Water  Rates 


Payments. 


$4,403.07 

3,236.00 

322.25 


41.80  8,003.12 


Taxes  .  .  .  •  - . 

Agent . 

Janitress . 

Insurance  . 

Legal  . 

Sundries . 

Light  . 

Brokerage  . 

T  re  as  u rer  ’  s  C  ommission  s 

Second  Street  Estate. 

Repairs . 

Water  Rates  . 

Taxes . . 

Agent . 

Janitor . 

Sundries . 

Light  . 

Fuel . 

Supplies . 

Legal . 

Treasurer's  Commissions 

A  mo  u  n  ts  f  o rward 


$717.34 

167.75 

745.60 

120.00 

144.00 

11.09 

48.00 

12.25 

12.00 

24.35 

220.15  $2,222.53 


$444.19 

266.30 
640.00 
240.00 
100.00 

13.39 

52.42 

67.75 

15.00 

41.00 

161.31  2,041.36 

.  .  .  $4,263.89  $10,551.07 
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Amounts  forward 


$4,263.89  $10,551.07 


Athens  Street  Estate. 

Repairs . $163.96 


Water  Rates .  44.00 

Taxes .  60.80 

Agent .  40.00 

Sundries .  .80 

*  Legal .  14.00 

Treasurer’s  Commissions  .  .  .  16.42  339.98 


General  Expense .  35.02 

Interest  on  Mortgage .  318.75 

Paid  on  account  of  Mortgage .  1,500.00 

Deposit  of  Angelos  paid .  50.00 

Dividends  paid .  1,000.00 

Commissions  for  1904  paid .  206.76 


Treasurer’s  Commissions  for  six  months  ending 
December  30,  1905,  included  in  above,  but 

unpaid  at  December  30,  1905  . $199.99 

Less  Amount  due  from  Agent .  4.00 


Respectfully  submitted, 


7,714.40 

$2,836.67 


195.99 


$3,032.66 


PHILIP  CABOT,  Treasurer . 


January  16,  1906. 

We  have  employed  H.  C.  Hartshorn  to  examine  the  Treasurer’s 
books  and  accounts  for  the  year  ending  December  30,  1905,  under  the 
authority  given  our  committee ;  and  we  approve  his  report  and  adopt  it 
as  our  own. 

Marcus  M.  Kimball 
Charles  W.  Dexter 
Horace  Morison, 


Auditing 

Committee. 
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TREASURER’S  REPORT. 


To  the  Stockholders : 

I  beg  to  submit  herewith  the  report  of  the  operations  of  your 
Company  for  the  year  1905.  The  result  of  these  operations  was  more 
successful  than  in  1904,  the  net  earnings  being  2  45/ioo %  on  the  stock 
against  1  79/ioo%  for  1904.  This  was  due,  however,  to  economies  in 
operating  expenses  and  not  to  any  substantial  increase  in  the  gross 
rentals,  which  were  8%  on  the  outstanding  capital. 

There  is  no  marked  change  in  the  condition  of  the  property,  the 
Second  Street  and  Broadway  properties  being  fairly  well  rented  and  the 
Athens  Street  property  about  half  vacant. 

During  the  past  year  the  amount  of  the  mortgage  on  the  Second 
Street  property  has  been  reduced  from  $9,000  to  $7,500. 

1  desire  to  acknowledge,  as  heretofore,  the  assistance  of  your 
agent,  Mrs.  O’Sullivan,  whose  work  continues  to  be  eminently  satis¬ 
factory. 

Respectfully  submitted, 

PHILIP  CABOT,  Treasurer. 
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PROPERTY  OF  THE  ASSOCIATION 

Is  in  South  Boston,  Mass.,  and  is  as  follows: 

(1)  Rufus  Ellis  riemorial  (office,  25  West  Second  Street),  a  brick  structure, 

completed  in  December,  1888:  built  in  three  sections  divided  by  brick 
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partitions,  making  practically  three  buildings.  It  has  flfty  tenements. 
Prices  are:  For  a  single  room,  $  1.00  per  week;  for  two  rooms,  .$1.30  to 
$1.70  per  week;  for  three  rooms,  $1.75  to  $2.25  per  week;  for  four 
rooms,  $2.75  to  $2.90  per  week;  for  five  rooms,  $3.50  per  week. 

(2)  31-33  Athens  Street  (in  rear  of  Rufus  Ellis  Memorial),  old  wooden 

tenements  repaired,  but  with  plenty  of  light  and  air.  Six  tenements  to 
each  house.  Prices:  For  three  rooms,  $1.00  to  $1.25  per  week;  for  four 
rooms,  $1.25  to  $1.50  per  week. 

(3)  Broadway  Estate  (on  Broadway,  C  and  Athens  Streets).  This  estate  is 

about  a  quarter  of  a  mile  from  properties  numbered  1  and  2,  and  consists 
of  shops  and  tenements.  The  buildings  are  old,  some  brick  and  others 
wood,  plenty  of  light  and  air.  The  tenements  are  on  C  Street  (brick), 
and  Athens  Street  (wood),  twenty  in  all.  Prices  on  C  Street:  For  three 
rooms,  $2.25  per  week;  for  four  and  live  rooms,  $2.50  to  $2.75  per  week. 
On  Athens  Street:  For  four  rooms,  $1.50  to  $2.00  per  week;  for  live 
rooms,  $2.25  to  $2.50  per  week. 
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